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Challenges Facing Financial Managers
Financial managers perform various duties in their everyday life including preparing reports, planning investment strategies, managing cash and accounting functions. However, the financial managers are faced with countless challenges every day including ethical issues and other financial issues. It is therefore required of them to uphold high standards of ethics as these issues can affect the firm’s reputation. The discussion below will be based on two articles, one about the ethical integrity of financial managers and the challenges and the second article about foreign markets and challenges to financial managers. The first article is "The Challenges of Business Ethics-Management and The Question of Ethics.” and the second article is, “Challenges for financial managers in a changing economic environment”. Ethics are basically the set principles or codes of conduct that are based on doing what is right and the moral values of an individual or a business. Ethics in business are important as they significantly improve the reputation of a firm and the people working in it. 
The ethical integrity of a financial manager is critical as it affects the general provision of quality analysis of the relevant reports and documents. This could lead to false reporting which qualifies as unethical and illegal (Jamnik, 2011).  Financial managers who partake in these kinds of unethical behaviours risk ruining the reputation as well as the trust of a firm. It is essential to ensure the financial record reporting maintains complete and precise records. This is a huge challenge because lack of documented policies and necessary actions required in the maintenance of the financial records has a direct impact on the ethical integrity of a financial manager. If a financial manager fails to report the true financial reports as well as the correct analysis of the firm, then his conduct is regarded as unethical. These kinds of unethical issues destroy the reputation and trust of a firm both internally and publicly. The shareholders and other relevant stakeholders of the firm get affected by the unethical practices of the financial manager. 
[bookmark: _GoBack]Another challenge that financial managers face apart from the ethical integrity is the issue of making investment decisions in capital budgeting due to the changing economic environment. A financial manager, especially those who deal with money may be faced with the challenges of finding the best ways in which monies should be invested and choosing the best project to invest in. Firstly, the financial managers need to do a thorough research in order to identify where the greatest growth is (Ilie, 2015).  For instance, bonds and equities, real estate, foreign markets or precious metals. Secondly, the financial managers need to be vigilant and stay on top in terms of timing especially when it comes to buying and selling. This is a big challenge since the financial managers need to have a proper expertise in order to know when to cut losses and when its time to take profits.  Thirdly, financial managers need to practice the art of patience especially in the financial environment which is often faced with difficulties. It is required of the financial managers to report to the stakeholders and shareholders the ethical issues and investment issues that affect the firms market. Failure to make proper investment decisions will affect the reputation of the manager as well as that of the firm.
Conclusively, ethical financial integrity and the investment issues are significant challenges that affect the financial manager’s activities. The unethical financial practices of financial managers affect the reputation and trust of a firm. Also, the failure to make proper investment decisions will cause a decline in the profits of the firm and also decreased trust from the shareholders. It is therefore important for the financial managers to undertake moral approaches as well as stay vigilant when carrying out their duties in order to properly handle the posed challenges. 
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